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+816,&.(5�+286(�+,6725,&�6758&785(�5(3257�� 3$*(���
KROH�LV�HYLGHQW�LQ�WKH�ZDOO��,QVWDQFHV�RI�KROHV�GULOOHG�IRU�HOHFWULFDO�RU�SOXPELQJ�SXUSRVHV�VKRXOG�EH�VHDOHG���� 7KH�FRQGLWLRQ�RI�WKH�EULFN�ZDOOV�QHHGV�WR�EH�DGGUHVVHG��7KH�KRXVH�ZDV�FRQVWUXFWHG�ZLWK�OHVVHU�TXDOLW\�EULFN��0DQ\�RI�WKH�EULFNV KDYH�ORVW�WKHLU�SDWLQD�DQG�DUH�H[IROLDWLQJ �3KRWR������2QH�UHSDLU RSWLRQ�ZRXOG�EH�WR�XVH�D�FRPSRXQG�WR�ILOO�KROHV�LQ WKH�EULFN��UH�SRLQW�ZLWK�VRIW�PRUWDU�DV�QHFHVVDU\��WKHQ�UH�SDLQW�WKH�HQWLUH�VXUIDFH��7KLV�SURFHVV�ZRXOG�UHVXOW�LQ�WKH�SDLQW�VHUYLQJ�DV�WKH�H[WHULRU�PDWHULDO�UDWKHU�WKDQ�WKH�EULFN�DQG�VKRXOG�SURORQJ�WKH�OLIH�RI�WKH�EULFN��$QRWKHU�UHSDLU�RSWLRQ��RI�FRXUVH��ZRXOG�EH�WR�UHSODFH�WKH�PRVW�GDPDJHG�EULFN���� :LQGRZV�DQG�GRRUV�VKRXOG�EH�UHSDLUHG�RU�UHSODFHG�DV�QHFHVVDU\��$OWKRXJK�DOO�ZLQGRZV�RQ�WKH�PDLQ�EORFN�DUH��[��XQLWV��WKH\�DUH�UHSODFHPHQWV��7KH�RULJLQDO�ZLQGRZ�SDWWHUQ�ZDV�SUREDEO\��[���DQG�RSWLPDOO\�WKH�QHZ�ZLQGRZV�ZRXOG�UHIOHFW�WKLV�ZLQGRZ�W\SH��$Q�DSSURSULDWH�PXQWLQ�SURILOH�IRU�QHZ�ZLQGRZV�ZRXOG�EH�WKDW�IRXQG�RQ�WKH�EDVHPHQW�ZLQGRZV�LQ�WKH�QRUWK�VHFWLRQ���� 0DQ\�ZLQGRZ�VXUURXQGV�DUH�URWWLQJ��7KH�DSSOLFDWLRQ�RI�WKH�VLOO�SODWHV�LQ�WKH�ODWH�QLQHWHHQWK�FHQWXU\�KHOSHG�WR�SUHVHUYH�WKH�ROGHU�VLOOV��EXW�LQ�PDQ\�FDVHV�ERWK�WKH�VLOO�DQG�WKH�SODWH�QHHG�WR�EH�UHSODFHG��0HWDO�IODVKLQJ�VWULSV�ZHUH�LQVWDOOHG�RYHU�WKH�ZLQGRZ�OLQWHOV��HVSHFLDOO\�RQ�WKH�QRUWK�HQG��PDQ\�RI�WKHVH�VWULSV�DUH�UXVWLQJ�DQG�QHHG�WR�EH�UHSODFHG���� 7KH�PDUEOH�VLOO�RQ�WKH�ZHVW�HOHYDWLRQ�LV�FUDFNHG�����7KH�ED\�RQ�WKH�VRXWK�ZDOO�VKRXOG�EH�FRPSOHWHO\�UHSODFHG�RU�UHPRYHG��,I�LW�LV�WR�EH�UHPRYHG��WKH�GHYHORSHU�VKRXOG�FRQVLGHU�SODFLQJ�HLWKHU�D�ZLQGRZ�RU�GRRU�LQ�LWV�SODFH�����7KH�QRUWK�VHFWLRQ¶V�EDVHPHQW�GRRU�QHHGV�PDMRU UHSDLUV��7KLV�LPSRUWDQW�GRRU��DSSDUHQWO\�RULJLQDO�WR�WKH�VHFWLRQ��LV�WKH�RQO\�'XWFK�GRRU��WZR�OHDI�GRRU��LQ�WKH�KRXVH��,W�LV�VXIIHULQJ�IURP�ZDWHU�GDPDJH�����7KH�\DUG�QRUWK�DQG�HDVW�RI�WKH�IUDPH�VHFWLRQ�VKRXOG�EH�UH�JUDGHG��5LVLQJ�GDPS LV�HYLGHQW�XQGHU�WKH�IUDPH�VHFWLRQ��ZKLFK�LV�EULQJLQJ�PRLVWXUH�WR�WKH�ZLQGRZ��5H�JUDGLQJ�WR�GUDLQ�ZDWHU�DZD\�IURP�WKH�KRXVH�ZRXOG�DGGUHVV�WKLV�SUREOHP�����7KH�SRUFK�RQ�WKH�ZHVW�HOHYDWLRQ�SUHVHQWV�D�QXPEHU�RI�FKDOOHQJHV��,W�VXIIHUV�IURP�ZDWHU�GDPDJH�LQ�VHYHUDO�DUHDV�DQG�VKRXOG�EH HLWKHU�UHSODFHG�RU�UHPRYHG�D� 7KH�ZDWHU�FRQGXFWLRQ�V\VWHP�LV�QRW�RSHUDWLQJ�ZHOO��3RUWLRQV�RI�WKH�JXWWHUV�DUH�PLVVLQJ��ZKLFK�LV�DOORZLQJ�ZDWHU�WR�GDPDJH�WKH�SRUFK�IURP�WKH�URRI�GRZQ��%RWK�WKH�VRIILW�DQG�WKH�UDIWHU�SODWH�DUH�URWWLQJ��

3KRWR�����'HWHULRUDWLQJ�EULFN�RQ�VRXWK�ZDOO�RI�PDLQ�EORFN��
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E� $OO�ILYH�FROXPQV�VXSSRUWLQJ�WKH�ZHVWHUQ�HQG�RI�WKH�SRUFK�KDYH�VXIIHUHG�ZDWHU�GDPDJH��7KH�EDVHV RI�DOO�ILYH�FROXPQV�KDYH GLVDSSHDUHG��7KH�QRUWKHUQPRVW�FROXPQ�KDV�ORVW�LWV�GRVVHUHW��2I�WKH�ILYH�FROXPQV��WKH�VRXWKHUQPRVW�RQH�KDV�VXIIHUHG�WKH�PRVW�ZDWHU�GDPDJH�DQG�ZLOO�QHHG�WR�EH�FRPSOHWHO\�UHSODFHG��F� 7KH�SLODVWHU�XQGHU�WKH�QRUWKHDVWHUQ�FRUQHU�RI�WKH�SRUFK�KDV�VHSDUDWHG�IURP�WKH�ZDOO�VXUIDFH��G� 7KH�FRQFUHWH�SDG�LV�LQ�IDLU�FRQGLWLRQ��,WV�DUULV�KDV�ZHDWKHUHG�DQG�KDV�ORVW�LWV�VKDUS�HGJH �3KRWR���D���,Q�PDQ\�SODFHV��LWV�HGJHV�KDYH�EURNHQ��)XUWKHUPRUH��WRZDUGV�LWV�QRUWK�HQG��WKH�SDG�KDV�VXQN�WZR�LQFKHV� 7KH�SDG�LV�QRW�RULJLQDO�DQG�VKRXOG�EH�UHSODFHG�ZLWK�D�IUDPH�SRUFK��H� 7KH�ZDOO�RI�WKH�FHQWHU�VHFWLRQ�XQGHU�WKH�SRUFK�URRI�QHHGV�WR�EH�UH�VWXFFRHG��$�ODUJH�VHFWLRQ�RI�WKH�VWXFFR�LV�FRPSOHWHO\ PLVVLQJ�RQ�WKH�ED\��DOORZLQJ�WKH�H[SRVHG�VRIW�EULFN�WR�GHWHULRUDWH �3KRWR���E���6HYHUDO�FUDFNV�DSSHDU�LQ�WKH�EULFN�ED\��WZR�RI�ZKLFK�DSSHDU�WR�EH�VWUXFWXUDO��,I�WKH�ED\�LV�WR�EH�UHWDLQHG��WKH�VWUXFWXUDO�FUDFNV�VKRXOG�EH�DGGUHVVHG��IROORZHG�E\�D�UH�DSSOLFDWLRQ�RI�VFRUHG�VWXFFR��I� 7KH�KLJK�EDVHERDUG�PROGLQJ�IRXQG�DORQJ�WKH�ZDOO�VXUIDFH�QHHGV�UHSDLU�DQG�RU�UHSODFHPHQW��7KH�QRUWKHUQPRVW�VHFWLRQ��

3KRWR���D��9LHZ�RI�WKH�FRQFUHWH�SDG�RQ�WKH�SRUFK��ZHVW�HOHYDWLRQ��VKRZLQJ�GHWHULRUDWLRQ��

3KRWR���E��'DPDJH�RQ�WKH�ZHVW�HOHYDWLRQ�RI�ED\�ZLQGRZ��

3KRWR���F��'DPDJHG�EDVHERDUG�PROGLQJ�RQ�H[WHULRU�ZDOO��SRUFK�RQ�ZHVW�HOHYDWLRQ��
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EHWZHHQ�WKH�GRRU�DQG�WKH�QRUWKHUQ�SLODVWHU��KDV�FRPSOHWHO\�VHSDUDWHG�IURP�WKH�ZDOO�DQG�VKRXOG�EH�UHSODFHG��2WKHU�VHFWLRQV�RI�WKH�EDVHERDUG�PROGLQJ�DSSHDU�LQ�EHWWHU�FRQGLWLRQ��DOWKRXJK�WKH�EDVH�VKRZV�VRPH�VLJQV�RI�ZDWHU�GDPDJH��7KLV�PROGLQJ�VKRXOG�EH�UHSODFHG�LI�WKH�ED\�ZLQGRZ�LV�WR�EH UHWDLQHG�����7KH�SRUFK�RQ�WKH�HDVW�HOHYDWLRQ�UHTXLUHV�UHSODFHPHQW��D� )LUVW��WKH�VWRQH�IRXQGDWLRQ�ZDOO�VKRXOG�EH�UHEXLOW��7KLV�ZDOO�LV�FROODSVLQJ�GXH�WR�LPSURSHU�GUDLQDJH�DQG�KDV�EHJXQ�WR�VHSDUDWH�LQWR�WZR�VHFWLRQV��E� 7KH�HQWLUH�IUDPLQJ�LV�LQ�IDLU�WR�SRRU�FRQGLWLRQ��7KH�IODVKLQJ�DORQJ�WKH�ZDOO�VXUIDFH�LV�IDLOLQJ��FRQWULEXWLQJ�WR�WKH�IDLOXUH�RI�WKH�IUDPLQJ�PDWHULDOV�DQG�WKH�SRUFK�IORRU��5HSODFHPHQW�RI�PDWHULDOV�VKRXOG�EH�LQ�NLQG��F� ,I�WKH�IUDPH�VHFWLRQ�LV�WR�EH�UHPRYHG��WKH�SRUFK�VKRXOG�EH�H[WHQGHG�DORQJ�WKH�HQWLUH�HDVW�HOHYDWLRQ�RI�WKH�PDLQ�EORFN����� ,Q�WKH�EDVHPHQW��PDQ\�RI�WKH�MRLVWV�KDYH�VXIIHUHG GDPDJH�DQG�ZLOO�QHHG�WR�EH�UHSODFHG�3KRWR������7KLV�LV�D�SULRULW\��DV�LWV�FXUUHQW�FRQGLWLRQ�PD\�EH�VWUXFWXUDOO\�XQVRXQG����7KH�WZR�HQG�FKLPQH\V�DUH�QRW�VXSSRUWHG�IURP�EHORZ�DQG�PD\�EH�VWUXFWXUDOO\�XQVRXQG��:KHUH�WKH�FKLPQH\�LV�YLVLEOH�LQ�WKH�DWWLF��WKH�EULFN�VKRXOG�EH�UHSDLUHG�ZKHUH�LW�KDV�VXIIHUHG�ZDWHU�GDPDJH�����7KH�HQWLUH�EXLOGLQJ�QHHGV�WR�EH�EHWWHU�YHQWLODWHG��SDUWLFXODUO\�WKH�QRUWK�VHFWLRQ�����$OO�UXJV�DQG�FDUSHWV�VKRXOG�EH�UHPRYHG��HVSHFLDOO\�LQ�WKH�QRUWK�VHFWLRQ�ZKHUH�WKH�GDPSQHVV�KDV�HQFRXUDJHG�URW�WR�VHW�LQ��

3KRWR�����'DPDJHG�MRLVW�LQ�FHQWHU�VHFWLRQ��IDFLQJ�VRXWK�
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6RXWK�6HFWLRQ7KH 6RXWK�6HFWLRQ�LV LQ�IDLU FRQGLWLRQ��2YHUDOO��LWV�FRQGLWLRQ�LV�IDLU�WR�JRRG��$Q�DUHD�RI�ZDWHU�LQJUHVV�LQ�WKH�DWWLF�DQG�LQGLFDWLRQV�RI�DQLPDOV�LQ�WKH�DWWLF�DUHD�DUH�PDWWHUV�RI�FRQFHUQ��DV�LV�WKH�ODFN�RI�YHQWLODWLRQ��7KH�KHDY\�DOWHUDWLRQV�DQG�WKH�FRQVWUXFWLRQ�RI�WKH�SDVVDJH�GR�QRW�DSSHDU�WR�KDYH�FRQWULEXWHG�WR�VWUXFWXUDO�SUREOHPV�IRU�WKH�VHFWLRQ���� 7KHUH�LV�D�PDMRU�OHDN�RULJLQDWLQJ�QHDU�WKH�QRUWKHDVW�FRUQHU�RI�WKH�VHFWLRQ��7KLV�KDV�GHVWUR\HG�SODVWHU�LQ�WKH�LQWHULRU�DQG�LV�DOORZLQJ�GDPSQHVV�DQG�URW�LQWR�WKH�EXLOGLQJ�HQYHORSH���� %DWV�DQG�RWKHU�DQLPDOV�KDYH�LQIHVWHG�WKH�URRI�DUHDV��7KLV�LV�FUHDWLQJ�D�KHDY\�RGRU�WKURXJKRXW�WKH�VHFWLRQ�DQG�VKRXOG�EH�DGGUHVVHG�ZKHQ�WKH�URRI�LV�UHSDLUHG���� 7KH�FRUQLFH�V\VWHP�QHHGV�UHSDLU��7KH�EDUJHERDUGV�DUH�EURNHQ�LQ�VHYHUDO�SODFHV��ZLWK�VHFWLRQV�PLVVLQJ�RQ�HDFK�HOHYDWLRQ �3KRWR������7KH�UHVXOWLQJ�ZDWHU�GDPDJH�LV�YLVLEOH�RQ�WKH�LQWHULRU��3KRWR�������� 7KH�ZDOOV�QHHG�VWXFFR�SDWFKHV�DW�D�PLQLPXP RU�D�FRPSOHWH�UH�VWXFFRLQJ�LI�GHWHUPLQHG�QHFHVVDU\��([LVWLQJ�VWXFFR�SDWFKHV�ZLWK�D�KLJK�3RUWODQG�FHPHQW�FRQWHQW�VKRXOG�EH�UHPRYHG��DQG�DOO�FUDFNV�LQ�WKH�VWXFFR�VKRXOG�EH�DGGUHVVHG��1RQH�RI�WKH�FUDFNV�DSSHDU�WR�EH�VWUXFWXUDO��DOWKRXJK�UHPRYLQJ�VRPH�VWXFFR�ZLOO�KHOS�GHWHUPLQH�WKH�QDWXUH�RI�WKHVH�FUDFNV�DV�ZHOO�DV�WKH�EXLOGLQJ¶V�KLVWRU\��7KH�VHFRQG�IORRU�RI�WKH�QRUWK�HOHYDWLRQ�SDUWLFXODUO\�QHHGV�WR�EH�UH�VWXFFRHG��

3KRWR ����'DPDJH�WR�WKH�FRUQLFH��VRXWK�VHFWLRQ��

3KRWR�����'DPSQHVV�LQ�DWWLF�RI�VRXWK�VHFWLRQ��

3KRWR���D��:DWHU�GDPDJH�LQ�WKH�KDOOZD\�RI�WKH�VRXWK�VHFWLRQ��
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