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,,��3K\VLFDO�'HVFULSWLRQ
7KH�+XQVLFNHU�+RXVH� LV�D�PXOWL�DGGLWLYH�EXLOGLQJ� IDFLQJ� URXJKO\�ZHVW�QRUWKZHVW�DQG�RULHQWHG�SHUSHQGLFXODU�WR�+HFNOHU�5RDG��,W�FRQVLVWV�RI�D�WZR�SDUW�PDLQ�EORFN�ZLWK�D�WZR�SDUW�ZLQJ�RQ�WKH�VRXWK� HQG�� 7KH� KRXVH� KDV� URXJKO\� ������ VTXDUH� IHHW� RI� VSDFH�� ������ RQ� WKH� ILUVW� IORRU� DQG�������RQ�WKH�VHFRQG�IORRU�SOXV�DGGLWLRQDO�EDVHPHQW�DQG�DWWLF�VSDFH��7KH�JURXQG�ULVHV� WR� WKH�ZHVW��DOORZLQJ�D�EDVHPHQW�GRRU�RQ�WKH�HDVW�HOHYDWLRQ�RI�WKH�QRUWK�VHFWLRQ�WR�RSHQ�RQWR�JUDGH��$�PRXQG�DSSUR[LPDWHO\�ILYH�IHHW�LQ�GLDPHWHU�MXVW�ZHVW�RI�WKH�KRXVH�LQGLFDWHV�WKH�ORFDWLRQ�RI�D�ZHOO��QR�ORQJHU�LQ�XVH��
,Q� WKH� IROORZLQJ� GHWDLOHG� GHVFULSWLRQ�� WKH� H[WHULRU� RI� WKH� +XQVLFNHU� +RXVH� LV� GHVFULEHG� ILUVW��IROORZHG� E\� D� GHVFULSWLRQ� RI� WKH� LQWHULRU�� 7KH� H[WHULRU� GHVFULSWLRQ� EHJLQV� ZLWK� D� JHQHUDO�GHVFULSWLRQ�ILUVW��IROORZHG�E\�D�GHWDLOHG�VXUYH\�RI�DUFKLWHFWXUDO�HOHPHQWV�IURP�WKH�WRS�GRZQ��

3KRWR����+XQVLFNHU�+RXVH��ZHVW�HOHYDWLRQ��
([WHULRU7KH�+XQVLFNHU�+RXVH� LV� FRPSULVHG� RI� D� WZR�SDUW�PDLQ� EORFN�� D� WZR�SDUW� VRXWK� EORFN�� DQG� D�IUDPH�VHFWLRQ� �6HH�)LJXUH���DQG�3KRWR�����,WV�RYHUDOO� GLPHQVLRQV�� LQFOXGLQJ�DOO� VHFWLRQV�DQG�SRUFKHV��DUH���¶[��¶��7KH�PDLQ�EORFN�LV�FRPSULVHG�RI�D�WZR�VWRU\��IRXU�ED\�EULFN�FHQWHU�VHFWLRQ��F��������DQG�D�WZR�VWRU\��WZR�ED\�VWRQH�QRUWK�VHFWLRQ��F���������7KH�VRXWK�EORFN�LV�FRPSULVHG�RI� D� WZR�VWRU\�� WZR�ED\� VWRQH� VRXWK� VHFWLRQ� �F�� ������ DQG� D� WZR�VWRU\� VWRQH� VHFWLRQ� WKDW�
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FRQQHFWV� WKH� FRUH� WR� WKH� PDLQ� EORFN� �F�� ������� 7ZHQWLHWK� FHQWXU\� DOWHUDWLRQV� WR� WKH� VRXWK�VHFWLRQ�KDYH�REOLWHUDWHG�PDQ\�DUFKLWHFWXUDO�GHWDLOV�ZKLFK�ZRXOG�RWKHUZLVH�FRQYH\�PRUH�RI� LWV�KLVWRU\��7KH�RQH�VWRU\� IUDPH�VHFWLRQ�GDWHV� WR� WKH�HDUO\� WZHQWLHWK�FHQWXU\�DQG� LV�DQ�HQFORVHG�SRUWLRQ�RI� WKH�SRUFK�RQ� WKH�HDVW�HOHYDWLRQ�� ,QWHULRU�PRGLILFDWLRQV� WR� WKH�YDULRXV�VHFWLRQV�KDYH�REVFXUHG�RU�HOLPLQDWHG�VRPH�DUFKLWHFWXUDO�GHWDLOV��SDUWLFXODUO\�LQ�WKH�VRXWK�VHFWLRQ��

0DLQ�%ORFN��F�������DQG�������7KH� PDLQ� EORFN� LV� WKH� WZR�VWRU\�� VL[�ED\� EULFN� HOHPHQW� IDFLQJ� URXJKO\� :1:� DQG� RULHQWHG�SHUSHQGLFXODU�WR�+HFNOHU�5RDG��,W�LV�FRPSULVHG�RI�DQ�(DUO\�5HSXEOLFDQ�FHQWHU�VHFWLRQ�DQG�WKH�3HQQ� 3ODQ�OLNH� QRUWK� VHFWLRQ�� 7KH� PDLQ� EORFN� KDV� DQ� HQG�JDEOHG� URRI� FODG� ZLWK� DVSKDOW�VKLQJOHV��7KUHH�EULFN�FKLPQH\V�RULJLQDOO\�SLHUFHG�WKH�URRI�QHDU�WKH�HQGV�RI�WKH�ULGJH�DQG�DW�WKH�VHDP�EHWZHHQ� WKH� WZR� VHFWLRQV�� KRZHYHU�� WKH� HQG� FKLPQH\V� KDYH� EHHQ� UHGXFHG� EHORZ� WKH�URRIOLQH��OHDYLQJ�RQO\�WKH�FKLPQH\�PDUNLQJ�WKH�VHDP�EHWZHHQ�WKH�WZR�VHFWLRQV�VWLOO�YLVLEOH�IURP�
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WKH�H[WHULRU��7KH�FHQWHU�FKLPQH\�VHUYHG�DQ�RLO�IXUQDFH�WKDW�ZDV�LQVWDOOHG�LQ�WKH�HDUO\�WZHQWLHWK�FHQWXU\��$�PROGHG�FRUQLFH�FRQQHFWV�WKH�URRI�WR�WKH�ZDOO�VXUIDFH��DQG�WKH�PROGLQJ�RI�WKH�QRUWK�VHFWLRQ�LV�LGHQWLFDO�WR�WKDW�RI�WKH�FHQWHU�VHFWLRQ��7KH�PDLQ�EORFN�KDV�EULFN�DQG�VWRQH�ZDOOV��7KH�FHQWHU�VHFWLRQ�KDV�EULFN�ZDOOV�SDLQWHG�ZKLWH��ZLWK�WKH�HDVWHUQ�HOHYDWLRQ�DQG�WKH�SRUWLRQ�RI�WKH�ZDOO�XQGHU� WKH�SRUFK�RQ� WKH�ZHVW�HOHYDWLRQ�VWXFFRHG��7KH�QRUWK�VHFWLRQ�KDV�VWRQH�ZDOOV�FODG�ZLWK�D�GRXEOH�OD\HU�RI�WKLFN�VWXFFR��:LQGRZV�DUH�SULPDULO\��[��UHSODFHPHQW�XQLWV�ZLWK�D�VOLJKWO\�SURWUXGLQJ�OLQWHO�DQG�SLQWOHV�IRU�VKXWWHUV��%RDUGV�QDLOHG�RQWR�WKH�VLOOV�KDYH�EHHQ�SDLQWHG�EODFN�DQG� SURYLGH� VRPH� SURWHFWLRQ� IRU� WKH� RULJLQDO� VLOOV�� (DFK� H[WHULRU� HOHYDWLRQ� LV� GHVFULEHG�VHSDUDWHO\�EHORZ�

3KRWR����:HVW�DQG�SDUW�RI�VRXWK�HOHYDWLRQV�RI�+RXVH��
:HVW�(OHYDWLRQ��3KRWR���7KH�ZHVW�HOHYDWLRQ� LV� WKH�KLVWRULF� ³IURQW´�RI� WKH�KRXVH� �3KRWR�����7KH�FHQWHU�VHFWLRQ�DQG� WKH�QRUWK�VHFWLRQ�WRJHWKHU�IRUP�D�WZR�VWRU\��VL[�ED\�HOHYDWLRQ�ZLWK�D�ED\�ZLQGRZ�EHWZHHQ�GRRUV�RQ�WKH� IURQW�SRUFK��7KH�ZDOO� RI� WKH� FHQWHU� VHFWLRQ� LV� SDLQWHG� EULFN��7KH�EULFN� LV� ODLG� LQ� FRPPRQ�ERQG��ZLWK�ILYH�FRXUVHV�RI�KHDGHUV�EHWZHHQ�HDFK FRXUVH�RI�VWUHWFKHUV��2YHUDOO��WKH�EULFN�KDV�D�ORZ�TXDOLW\� FRQVLVWHQF\�� WKH� SDWLQD� KDV� H[IROLDWHG� LQ� VHYHUDO� SODFHV�� DOORZLQJ� WKH� EULFN� WR�GHWHULRUDWH�� 7KH� EULFN� ZDOO� ZDV� DSSDUHQWO\� SDLQWHG� ZKLWH� DIWHU� WKH� FRQVWUXFWLRQ� RI� WKH� QRUWK�VHFWLRQ��EDVHG�RQ�WKH�REVHUYDWLRQ�WKDW�WKH�QRUWK�ZDOO��QRZ�WKH�LQWHULRU�ZDOO�RI�WKH�QRUWK�VHFWLRQ��LV�QRW�SDLQWHG���6HYHUDO�UHDVRQV�KDYH�EHHQ�SURGXFHG�WR�H[SODLQ�WKH�SDLQWLQJ�RI�WKH�EULFN�ZDOOV��LQFOXGLQJ�DQ�DWWHPSW�WR�LPLWDWH�SUHYDLOLQJ�VW\OHV��PDWFKLQJ�WKH�VWXFFR��RU�SURWHFWLQJ�WKH�DOUHDG\�
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GHWHULRUDWLQJ� EULFN��� 7KH� ZDOO� VXUIDFH� XQGHU� WKH� SRUFK� LV� FRYHUHG� ZLWK� VWXFFR�� VFRUHG�KRUL]RQWDOO\�DQG�YHUWLFDOO\�WR�UHVHPEOH�DVKODU�PDVRQU\��7KLV�GHFRUDWLYH�IHDWXUH��DORQJ�ZLWK�WKH�WKLFN�EDVH�PROGLQJ��ZDV�SUREDEO\�DGGHG�LQ�WKH� ODWH�QLQHWHHQWK�FHQWXU\�ZKHQ�WKH�ED\�ZLQGRZ�ZDV�DGGHG��7KH�ZDOO�RI�WKH�QRUWK�VHFWLRQ�LV�VWXFFR�RYHU�VWRQH��
)HQHVWUDWLRQ� LV� VRPHZKDW� V\PPHWULFDO�� ZLWK� PRVW� ZLQGRZV� DOLJQHG� YHUWLFDOO\�� WKH� KRUL]RQWDO�VSDFLQJ� LV� D� OLWWOH� OHVV� UHJXODU�� :LQGRZV� DUH� �[�� UHSODFHPHQW� XQLWV�� UHWDLQLQJ� WKH� RULJLQDO�GRXEOH�EHDGHG� DQG� SHJJHG� IUDPHV� ZLWK� VKXWWHU� SLQWOHV�� >7KH� VKXWWHUV� DVVRFLDWHG� ZLWK� WKH�KRXVH�ZHUH�VWRUHG�LQ�WKH�EDUQ�DQG�ZHUH�ORVW�ZKHQ�WKH�EDUQ�ZDV�GHPROLVKHG�DQG�UHPRYHG�IRU�WKH�GHYHORSPHQW�@�$�VLOO�ERDUG�ZDV�LQVWDOOHG�RQ�WKH�RXWVLGH�RI�WKH�VLOO��SUREDEO\�HDUO\�WZHQWLHWK�FHQWXU\���DQG�PRVW�RI�WKHVH�VLOO�ERDUGV�DUH�SDLQWHG�EODFN��
$� GRPLQDQW� IHDWXUH� RI� WKH� ZHVW� HOHYDWLRQ� LV� WKH� IURQW� SRUFK�� 7KH� RQH�VWRU\� SRUFK� VWUHWFKHV�DORQJ� IRXU�ED\V�RI� WKH�HOHYDWLRQ�DQG�KDV�VHYHUDO� LPSRUWDQW� IHDWXUHV�� LQFOXGLQJ� WKH�HQWUDQFHV�DQG�DQ� RFWDJRQDO� ED\�ZLQGRZ��7KH�SRUFK� FRYHUV� WKH�QRUWKHUQPRVW� WKUHH�ED\V� RI� WKH� FHQWHU�VHFWLRQ�DQG�WKH�GRRU�LQ�WKH�VRXWKHUQ�ED\�RI�WKH�QRUWK�VHFWLRQ��7KH�SRUFK�KDV�D�KLSSHG�URRI�FODG�ZLWK�DVSKDOW�VKLQJOHV���³*KRVW´�PDUNLQJV�RQ�WKH�EULFN�ZDOO�VXUIDFH�LQGLFDWH�WKDW�WKH�SRUFK�ZDV�RULJLQDOO\� FRQVWUXFWHG� ZLWK� D� VKHG� SURILOH� DQG� ZDV� ODWHU� DOWHUHG� WR� D� KLSSHG� SURILOH��7ZR�SLODVWHUV�DQG�ILYH�FROXPQV�IRUP�WKH�VXSSRUW�RI�WKH�URRI�V\VWHP��(DFK�FROXPQ�RU�SLODVWHU�KDV�D�GRVVHUHW� VL[� IHHW� DERYH� JURXQG� OHYHO�� ZLWK� WKH� VKDIW� FKDPIHUHG� ERWK� DERYH� DQG� EHORZ� WKH�GRVVHUHW��7KH�RULJLQDO�EDVH�RI�HDFK�FROXPQ�KDV�EHHQ�UHPRYHG��7KH�FRQFUHWH�IORRU�RI�WKH�SRUFK�LV� D� UHFWDQJXODU� XQLW� PHDVXULQJ� ��¶[�¶�´� ZKLFK� KDV�VXIIHUHG�ZDWHU�GDPDJH�DURXQG�LWV�HQWLUH�DUULV��
7KH� ED\� LV� D� 9LFWRULDQ� WKUHH�SDQHO� XQLW�� ,W� KDV� EULFN�ZDOOV� DQG� ODUJH� �[�� ZLQGRZV�� 7KHVH� WKUHH� ZLQGRZV�GR� QRW� KDYH� SLQWOHV� IRU� VKXWWHUV�� XQOLNH� WKH� HDUOLHU�ZLQGRZ� IUDPHV��7KH�ED\�� OLNH� WKH�ZDOO� VXUIDFH�XQGHU�WKH�SRUFK��LV�VWXFFRHG�DQG�VFRUHG��
7KHUH�DUH�WZR�HQWUDQFHV�RQ�WKH�ZHVW�HOHYDWLRQ�RI�WKH�PDLQ�EORFN��7KH�SULPDU\�HQWUDQFH�LV�ORFDWHG�MXVW�VRXWK�RI� WKH� ED\�ZLQGRZ� �3KRWR� ����$�*UHHN�5HYLYDO�6W\OH�GRRU�VXUURXQG��FRQVLVWHQW�ZLWK� WKH�DJH�RI� WKH�KRXVH��FRQVLVWV�RI�D�EXOOV�H\H� LQ� WKH�XSSHU�FRUQHUV��D�IOXWHG�MDPE�DQG�OLQWHO�ERDUG��DQG�D�VLPSOH�EDVH��$�IRXU�OLJKW�WUDQVRP�LV�ORFDWHG�RYHU�WKH�GRRU��7KH�GRRU�LWVHOI�KDV�D�ZLQGRZ�DERYH�WKH�ORFN�UDLO�DQG�WZR�SDQHOV�EHORZ��
7KH�HQWUDQFH�LQWR�WKH�QRUWK�VHFWLRQ�LV�ORFDWHG�QHDU�WKH�QRUWK�HQG�RI� WKH�SRUFK�� � ,W�� WRR��KDV�D�*UHHN�5HYLYDO�6W\OH� VXUURXQG��ZLWK�D� VHW� RI� EXOOV�H\HV�DW� WKH�XSSHU�FRUQHUV� RI� WKH� GRRU� DQG� D� VHFRQG� VHW� DW� WKH� XSSHU�FRUQHUV� RI� WKH� WUDQVRP�� 7KH� MDPEV� DQG� WKH� OLQWHO� 3KRWR����0DLQ�HQWUDQFH��ZHVW�HOHYDWLRQ�
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ERDUG� DUH� IOXWHG� OLNH� WKRVH� RQ� WKH� FHQWHU� VHFWLRQ�� 7KH� DUFKLWUDYH� RI� WKH� GRRU� KDV� D� PLG�QLQHWHHQWK�FHQWXU\�PROGHG�SDQHO�SDWWHUQ�IRXQG�RQ�VRPH�RI�WKH�LQWHULRU�GRRUV��7KH�GRRU�KDV�D�ODUJH�ZLQGRZ�DERYH�LWV�ORFN�UDLO�
$ORQJ� WKH� EDVH� RI� WKH�ZDOO�VXUIDFH� XQGHU� WKH� SRUFK�� D�ODWH�QLQHWHHQWK� FHQWXU\�VSLNHG� EDVHERDUG� PROGLQJ�LV� LQVWDOOHG� RQ� WKH� H[WHULRU��3KRWR� ���� 7KH� PROGLQJ�DOVR� UXQV� DURXQG� WKH� ED\�ZLQGRZ�� DQG� DQ� DUHD� RI�IDLOLQJ� EULFN� RQ� WKH� ED\�ZLQGRZ� KDV� DQ� H[SRVHG�QDLOLQJ� ERDUG� LQ� WKH� EULFN�ZDOO�� LQGLFDWLQJ� WKDW� WKH�PROGLQJ� ZDV� LQVWDOOHG� DW�WKH� WLPH� WKH� ED\� ZLQGRZ�ZDV�FRQVWUXFWHG��

3KRWR� �D�� 6RXWK� HOHYDWLRQ� RI� KRXVH�� VKRZLQJ� WKH� PDLQ� EORFN� �/�� DQG� WKH� VRXWK� VHFWLRQ� �5��

3KRWR����([WHULRU�EDVHERDUG�PROGLQJ�RQ�SRUFK��ZHVW�HOHYDWLRQ����
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6RXWK�HOHYDWLRQ��3KRWR��D�7KH�VRXWK�HQG�ZDOO�RI�WKH�PDLQ�EORFN��FHQWHU�VHFWLRQ��UHWDLQV�PDQ\�RI�WKH�FKDUDFWHULVWLFV�RI�WKH�ZHVW� HOHYDWLRQ� RI� WKH� FHQWHU� VHFWLRQ��7KH�PROGHG�FRUQLFH� LV�KLJKO\�YLVLEOH�RQ�WKLV� ZDOO� DQG� IHDWXUHV� D� FRUQLFH� UHWXUQ��3KRWR� ���� 7KH� SDLQWHG� EULFN� ZDOO� KDV�VHYHUDO� DUHDV� RI� GDPDJH�� ZLWK� VRPH�EULFN� LQ� QHHG� RI� UHSODFHPHQW��)HQHVWUDWLRQ� LV� URXJKO\� V\PPHWULFDO��7KH� ILUVW� IORRU� KDV� D� UHFWDQJXODU� ED\�ZLQGRZ� IODQNHG� E\� ZLQGRZV�� DQG� WKH�VHFRQG� IORRU� DQG� DWWLF� OHYHO� KDYH� WZR�ZLQGRZV�� 7KH� HDUO\� WZHQWLHWK� FHQWXU\�ED\��3KRWR���� LV�D��¶[�¶�HOHPHQW�ZLWK�D�VKHG�URRI�DQG�D�EULFN�IRXQGDWLRQ��%HORZ�WKH�ZLQGRZ�RQ�HDFK�SDQHO�LV�DQ�DUHD�RI�IOXVK�YHUWLFDO�VLGLQJ�� >1RWH� ,W� LV�XQFOHDU�ZKDW� ZDV� RULJLQDOO\� ORFDWHG� KHUH�� 7KH�SUHVHQFH�RI� WKH�FKLPQH\�VXJJHVWV� WKDW�D�ILUHSODFH�ZDV�ORFDWHG�RQ�WKH�ILUVW�IORRU��EXW� WKHUH� LV� QR� HYLGHQFH� RI� D�KHDUWK� VXSSRUW� LQ� WKH� EDVHPHQW��,W�LV�SRVVLEOH�WKDW�D�KHDWLQJ�VWRYH�ZDV� YHQWHG� WKURXJK� D� FKLPQH\�FRUEHOOLQJ�RXW�IURP�WKH�ZDOO�KHUH��0DUNLQJV� RQ� WKH� H[WHULRU� ZDOO�LQGLFDWH� WKDW� D� SRUFK� ZDV� RQFH�ORFDWHG� KHUH�� VKDGLQJ� D� GRRU�@� ,W�KDV� D� ODUJH� ZLQGRZ� XQLW� RQ� LWV�VRXWK�SDQHO�DQG�VPDOOHU�ZLQGRZV�RQ� WKH� HQG� SDQHOV��:LQGRZV� RQ�WKH� ILUVW� DQG� VHFRQG� IORRUV DUH��[�� UHSODFHPHQW� XQLWV� ZLWK� WKH�GRXEOH�EHDGHG� IUDPH� DQG�SLQWOHV�� $WWLF� ZLQGRZV� DUH� IRXU�OLJKW� XQLWV� KLQJHG� RQ� RQH� MDPE��7KH�EXONKHDG�WR�WKH�EDVHPHQW�LV�ORFDWHG�HDVW�RI�WKH�ED\�ZLQGRZ��
(DVW�HOHYDWLRQ��3KRWR���7KH�HDVW�HOHYDWLRQ�RI� WKH�PDLQ�EORFN� LV�VRPHZKDW� OHVV�IRUPDO� WKDQ� WKH�ZHVW�HOHYDWLRQ�DQG� LV�WKH�KLVWRULF�³EDFN´�RI� WKH�KRXVH��'XH�WR�WKH� ORFDWLRQ�RI�WKH�&RQQHFWLRQ�FRYHULQJ�WKH�VRXWKHUQ�ED\�RI�WKH�HOHYDWLRQ��WKH�HDVW�HOHYDWLRQ�DSSHDUV�WR�EH�D�WZR�VWRU\��ILYH�ED\�VHFWLRQ��(OHPHQWV�IRXQG�RQ�WKH�ZHVW�HOHYDWLRQ�UHSHDWHG�KHUH�LQFOXGH�WKH�URRILQJ��FRUQLFH�V\VWHP��DQG�EULFN�DQG�

3KRWR����'HWDLO�RI�GHWHULRUDWLQJ�FRUQLFH�RQ�VRXWK�HQG�RI�FHQWHU�VHFWLRQ����

3KRWR����%D\�ZLQGRZ�RQ�VRXWK�HQG�RI�FHQWHU�VHFWLRQ���
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VWRQH�ZDOOV��7KH�ZDOO�LV�FRYHUHG�ZLWK�VWXFFR�H[FHSW�IRU�WKH�SDLQWHG�EULFN�RI�WKH�FHQWHU�VHFWLRQ��7KH�ZDOO� RSHQLQJV� YLVLEOH� RQ�HDFK� IORRU� DUH�DUUDQJHG�PRUH� V\PPHWULFDOO\� WKDQ� WKRVH RQ� WKH�ZHVWHUQ� HOHYDWLRQ�� :LQGRZV� DUH� �[�� XQLWV� ZLWK� WKH� GRXEOH�EHDGHG� VXUURXQGV� DQG� XQXVHG�SLQWOHV��7KH�GRRU�RSHQLQJ� LQWR� WKH� FHQWHU� VHFWLRQ�KDV�D� VLPLODU� VXUURXQG� WR� WKDW� RQ� WKH�ZHVW�HOHYDWLRQ� �EXOOV�H\H� LQ� WKH� XSSHU� FRUQHUV�� IOXWHG� IUDPH�� VLPSOH� EDVH��EXW� GRHV� QRW� LQFOXGH� D�WUDQVRP��7KH�GRRU�LWVHOI��ZKLFK�DSSHDUV�WR�EH�RULJLQDO��KDV�WZR�DUFKHG�KHDGHG�ZLQGRZV�DERYH�WKH�ORFN�UDLO�DQG�WZR�SDQHOV�EHORZ��

3KRWR����(DVW�HOHYDWLRQ�RI�+RXVH��VKRZLQJ�VRXWK�VHFWLRQ��/��DQG�PDLQ�EORFN��5� �
$�RQH�VWRU\��IXOO�OHQJWK�ZRRGHQ�SRUFK� LV� DWWDFKHG� WR� WKH� HDVW�DQG�SDUW�RI�WKH�QRUWK�HOHYDWLRQV�RI� WKH�PDLQ�EORFN��$�SRUWLRQ�RI�WKH�SRUFK�DWWDFKHG�WR�WKH�QRUWK�VHFWLRQ� KDV� EHHQ� HQFORVHG� DV�WKH� IUDPH� VHFWLRQ�� 'XH� WR� WKH�VORSH� RI� WKH� JUDGH� DZD\� IURP�WKH� KRXVH�� WKH� SRUFK� IORRU� LV�RQH� IRRW� DERYH� JUDGH� DW� LWV�VRXWKZHVWHUQ�FRUQHU�ZKLOH� LW� LV�VHYHQ� IHHW� DERYH� JUDGH� DW� LWV�QRUWKHDVWHUQ�FRUQHU��7KH�SRUFK�KDV� D� VKHG� URRI� FODG� ZLWK�DVSKDOW� VKLQJOHV�� )RXU� 3KRWR����6WRQH�ZDOO�VXSSRUWLQJ�SRUFK�RQ�HDVW�HOHYDWLRQ��QRWH�VWUXFWXUDO�IDLOXUH����



+816,&.(5�+286(�+,6725,&�6758&785(�5(3257�� 3$*(���
FKDPIHUHG�FROXPQV�VXSSRUW�WKH�HQGV�RI�WKH�URRI��DQG�WKH�FROXPQV�DUH�FRQQHFWHG�E\�D�VHULHV�RI�IRXU�UDLOV��7KH�IORRU�LV�QDUURZ�WRQJXH�DQG�JURRYH�ERDUGV��$�VWRQH�ZDOO�RULJLQDOO\�FRQVWUXFWHG�DV�D� IRXQGDWLRQ� �3KRWR� ��� LV� OHDQLQJ�WR�WKH�QRUWK�DQG�QR� ORQJHU�VHUYHV�WKH�SXUSRVH��
7KH�EDVHPHQW�OHYHO��YLVLEOH�PDLQO\�RQ�WKH�QRUWK�VHFWLRQ��KDV�D�KLVWRULF�'XWFK�GRRU�QRUWK�RI�DQ� LQWDFW��[��ZLQGRZ�� 7KLV� GRRU� DQG� ZLQGRZ�ORRN� RXW�XQGHU� WKH� IUDPH� VHFWLRQ��DQ� H[WHQVLRQ� RI� WKH� SRUFK� RQ WKH�HDVW�HOHYDWLRQ�
1RUWK�HOHYDWLRQ��3KRWR���7KH� FRUQLFH� UHWDLQV� WKH� PROGLQJ�SDWWHUQ� RI� WKH� FHQWHU� VHFWLRQ� DQG�LQFOXGHV�VLPLODU�FRUQLFH�UHWXUQV�RQ�WKH� QRUWK� HQG� ZDOO�� :KHQ� WKH�QRUWK�VHFWLRQ�ZDV�FRQVWUXFWHG��WKH�EXLOGHUV� XVHG� WKH� VDPH� FRUQLFH�PROGLQJ� DV� WKDW� RQ� WKH� FHQWHU�VHFWLRQ�� 7KH� VSOLFH� LV� YLVLEOH� RQ� ERWK�HDVW� DQG� ZHVW� HOHYDWLRQV�� :LQGRZV�DUH� DOLJQHG� RQ� WKH� ILUVW� DQG� VHFRQG�IORRUV�� DQG� WKH� VPDOOHU� IRXU�OLJKW� DWWLF�ZLQGRZV� �RULJLQDO� XQLWV�� DUH� RQO\�VOLJKWO\� VKLIWHG� WR� WKH� FHQWHU� RI� WKH�HOHYDWLRQ�� $� SRUWLRQ� RI� WKH� IUDPH�VHFWLRQ� ZUDSV� DURXQG� WKH� QRUWKHDVW�FRUQHU�� FRYHULQJ� D� VPDOO� SDUW� RI� WKH�QRUWK� HOHYDWLRQ�� 8QGHU� WKH� IUDPH�VHFWLRQ�� SDUW� RI� WKH� IRXQGDWLRQ�ZDOO� LV�YLVLEOH� �3KRWR� ����� +HUH�� D� �[��EDVHPHQW� ZLQGRZ� �ZKLFK� DSSHDUV� WR�EH� RULJLQDO�� LQGLFDWHV� WKH� W\SH� RI�ZLQGRZ� SUREDEO\� IRXQG� WKURXJKRXW�WKH� QRUWK� VHFWLRQ� DW� WKH� WLPH� RI� LWV�FRQVWUXFWLRQ�� 7KLV� ZLQGRZ� KDV� DQ�HDUO\�WR�PLG� QLQHWHHQWK� FHQWXU\�PXQWLQ�SURILOH�

3KRWR�����'HWDLO�RI�SRUFK�RQ�QRUWK�HQG�RI�QRUWK�VHFWLRQ�RYHU�RULJLQDO�EDVHPHQW�ZLQGRZ���

3KRWR����1RUWK�HOHYDWLRQ�RI�+RXVH��)UDPH�VHFWLRQ�RQ�OHIW��
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6RXWK�6HFWLRQ�DQG�&RQQHFWLRQ��3KRWRV����DQG����7KH�VRXWK�VHFWLRQ� �F�������� LV�D�RQH�DQG�D�KDOI� VWRU\�� WZR�ED\�VWRQH�VHFWLRQ�� ,W�DSSHDUV� WKDW�WKLV� ZDV� WKH� RULJLQDO� VHFWLRQ� RI� WKH�KRXVH�� FRQWDLQLQJ� D� VLQJOH� URRP�PHDVXULQJ� ��¶[��¶�� � 7KH� VHFWLRQ�ZDV�HQODUJHG� F�� ����� ZKHQ� WKH�&RQQHFWLRQ� ZDV� EXLOW� WR� SURYLGH�DFFHVV� LQWR� WKH� FHQWHU� VHFWLRQ�� 7KH�WZR� VHFWLRQV� IRUP� D� EORFN� DQG� DUH�GHVFULEHG� WRJHWKHU� KHUH�� 7KH� IURQW�JDEOHG� URRI� LV� FODG� ZLWK� DVSKDOW�VKLQJOHV��2ULJLQDOO\��WKH�VHFWLRQ�KDG�D�V\PPHWULFDO� JDEOHG� URRI�� WKH�FRQVWUXFWLRQ�RI�WKH�FRQQHFWLRQ�FDXVHG�WKH� QRUWKHUQ� VORSH� RI� WKH� URRI� WR� EH�UDLVHG� LQ� RUGHU� WR� SURYLGH� KHDGURRP�RQ� WKH� VHFRQG� IORRU�� $QRWKHU� RULJLQDO�IHDWXUH� ZDV� D� FKLPQH\� LQ� WKH�VRXWKHDVWHUQ� FRUQHU�� LW� ZDV� HQWLUHO\�UHPRYHG��OHDYLQJ�RQO\�D�SRUWLRQ�RI�WKH�KHDUWK� VXSSRUW� LQ� WKH� EDVHPHQW�� 7KH�ZDOOV� RI� WKH� VHFWLRQ� DUH� VWXFFR� RYHU�VWRQH�� 7KH� VHFWLRQ� KDV� D� VLPSOH�EDUJHERDUG� DQG� FRUQLFH�FRQQHFWLQJ� WKH� URRI� WR� WKH� ZDOO�VXUIDFH��
)HQHVWUDWLRQ�LV�DV\PPHWULFDO�GXH�WR� WKH� SUHVHQFH� RI� WKH�FRQQHFWLRQ�� :LQGRZV� DUH� �[��UHSODFHPHQW� XQLWV�� DV� IRXQG�HOVHZKHUH�LQ�WKH�KRXVH�FRPSOH[��:LQGRZ� IUDPHV� RQ� WKH� ZHVW��VRXWK�� DQG� HDVW� HOHYDWLRQV� KDYH�D� GHFRUDWLYH� SLHFH� RI� TXDUWHU�URXQG� PROGLQJ� UDWKHU� WKDQ� WKH�GRXEOH�EHDGHG� IUDPH�� ZKLFK� LV�IRXQG� RQ� WKH� ZLQGRZ� RQ� WKH�QRUWK� HOHYDWLRQ� DQG� RQ� WKH�ZLQGRZV� RQ� WKH� FHQWHU� VHFWLRQ�DQG�QRUWK�VHFWLRQ��$��[��ZLQGRZ�LV� ORFDWHG� LQ� WKH� SHDN� RI� WKH�JDEOH� RQ� ERWK� HQG� ZDOOV�� 7KH�FXUUHQW� ³IURQW´� RI� WKH� VHFWLRQ� LV� 3KRWR�����6RXWK�VHFWLRQ��IDFLQJ�QRUWKZHVW��7KH�DUHD�XQGHU�WKH�IODWWHU�URRI�H[WHQW�LV�WKH�&RQQHFWLRQ��

3KRWR�����:HVW�HOHYDWLRQ�RI�VRXWK�VHFWLRQ����
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WKH�ZHVW�HOHYDWLRQ��+HUH�� WKH�GRRU� LV� ORFDWHG�XQGHU�D� ODWH�WZHQWLHWK�FHQWXU\�JDEOHG�KRRG�DQG�VRXWK�RI�D�SDLUHG�ZLQGRZ��WKH�GRRU�LV�D�UHSODFHPHQW�XQLW��7KH�GRRU�KDV�D�VLPSOH��XQ�SDQHOHG�DUFKLWUDYH�DQG�RSHQV�RQWR�D�FRQFUHWH�SDG�RQH�IRRW�DERYH�JURXQG�OHYHO�ZLWK�VWHSV� OHDGLQJ� WR�JUDGH�RQ�WKH�ZHVW�DQG�VRXWK�HOHYDWLRQV��$�VHFRQG�GRRU�RQ�WKH�QRUWK�HOHYDWLRQ�OHDGV�IURP�WKH�FHQWHU�VHFWLRQ�LQWR�WKH�FRQQHFWLRQ��7KLV�GRRU�KDV�D�VLPSOH�DUFKLWUDYH�DQG�D ZLQGRZ�DERYH�LWV�ORFN�UDLO��1RWH��7KLV�VHFWLRQ�KDV�XQGHUJRQH�PDQ\�DOWHUDWLRQV�IURP�LWV�RULJLQDO��ò�VWRU\��JDEOHG�URRI� DSSHDUDQFH�� 7KH� FRQVWUXFWLRQ� RI� WKH� &RQQHFWLRQ� DQG� UHPRYDO� RI� WKH� FKLPQH\� KDV�FRPSOHWHO\� DOWHUHG� LWV� F�� ����� DSSHDUDQFH�� \HW� WKHVH� FKDQJHV� DUH� TXLWH� ROG� LQ� DQG� RI�WKHPVHOYHV��
)UDPH�6HFWLRQ��HQFORVHG�SRUFK�7KH�IUDPH�VHFWLRQ��F��������LV�D�RQH�VWRU\��WZR�ED\�VHFWLRQ�RQ�WKH�QRUWKHDVWHUQ�FRUQHU�RI�WKH�QRUWK� VHFWLRQ� �VHH� 3KRWRV� �� DQG� ���� 3LHUV� VXSSRUW� WKH� HDVWHUQ� DQG� QRUWKHUQ� HGJHV� RI� WKH�VHFWLRQ�LQ�RUGHU�WR�PDLQWDLQ�DFFHVV�LQWR�WKH�EDVHPHQW�RI�WKH�QRUWK�VHFWLRQ��$V�VXFK��WKH�IUDPH�VHFWLRQ�LV�DQ�HQFORVHG�H[WHQVLRQ�RI�WKH�SRUFK�RQ�WKH�HDVW�DQG�QRUWK�HOHYDWLRQV��7KLV�VHFWLRQ�LV�WKH�ORFDWLRQ�RI�D�NLWFKHQ�IRU�WKH�QRUWK�DSDUWPHQW�XQLW��7KH���¶[��¶�VHFWLRQ�ZUDSV�VOLJKWO\�DURXQG�WKH�QRUWKHDVWHUQ�FRUQHU�RI�WKH�QRUWK�VHFWLRQ��,W�KDV�D�KLSSHG�URRI�FODG�ZLWK�DVSKDOW�VKLQJOHV�DQG�ZDOOV�FODG�ZLWK�PDFKLQHG�VKLQJOHV��7KH�VHFWLRQ�KDV�WZR�H[WHULRU�GRRUV��RQH�RSHQLQJ�WR�WKH�ZHVW�RQWR�D�SRUFK�RQ� WKH�QRUWK�VLGH�RI� WKH�QRUWK�VHFWLRQ��DQG�RQH�RSHQLQJ� WR� WKH�VRXWK��RQWR� WKH�SRUFK�RQ� WKH�HDVW�HOHYDWLRQ��7KH� IUDPH�VHFWLRQ�KDV� WKUHH�ZLQGRZV��DOO��[��XQLWV�� WZR�RQ� WKH�HDVW�HOHYDWLRQ�DQG�RQH�RQ�WKH�QRUWK�HOHYDWLRQ��


